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In accordance with our obligéytion as a 12g3-2(b) filer, number 82-5135, to file home
country announcements, plesse find the following announcements which were released by
the Australian Stock Exchar:%e —

‘\.'x

",

1. ASX Release :Converision of 2 Convertible Notes into shares along with
Appendix 3B Naw issue announcement, application for quotation of
additional securities and agreement, dated 18 July, 2008.
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Yours sincerely ‘3" i 9 2005
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Trudy Fenton , .
Corporate Administrator i
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If there are any problems with this transmission, call 08 8234 2660
i,

This document and any following pages cxe intended solely for the named addressee, are confidential and may contatn legally
privileged information. The copying or distribution this Information or any information this facsimile may contain by anyone other
than the addressee, Is prohibired, [fyou iiqve received thls document in error, please advise BresaGen by telephone and then return
it by mail to the address above, We shall refund In full your casts in doing so,
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ASX Release:

Conversionv of 2 Convertiijle Notes into shares.

n
5

The Company has receivedl;mtiﬁcation that 2 of the 4 convertible notes on issuc arc to be
converted into sharcs. The conversion price is 6.9565 cents per share which is the 90 day
Volume Weightcd Average, Price less 20%.

After the conversion of these two notes there remains 2 notes on issuc. As previously
announced it is expected tiiat 4 further convertible note will be issued this month. Atter this
note is issucd there will rertiain a convertible note tacility with CBio Limited facility of 9
$100,000 Convertible Notei and a convertible note facility of 7 $100,000 Convertible Note
facility with ATIF Limited:

Convertible Noics convertat the higher of a 20% discount to the 90 day Volume Weighted

Average Price or 5 cents. -

-The appendix 3b follows..

About BresaGen Limited (4SX:BGN)

BresaGen is an Australian. biotechnology company focussed on cosi-cffective production of
proteins and peptides in bacteria. The Company is located in Adelaide, South Australia and
specialises in process development and supply of clinical trial material for third partics
through its protEcol™ Services busincss unit. The Company focus is on supply of protcin-
bascd active phammaceutical ingredicnts (API's) to pharmaceutical and biotechnology
companies. www. bregaecn.conan.
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Appendix 3B

New issue announcement,

apphcat,lon for quotation of additional securities

en

and agreement

Intraduced 1/7/96, Onpin: /\ppc;ﬁilix 5. Amended [/7/98, 1/9/99, 1/7/2000, 30/9/2001, 11/3/2002, 1/1/2003.

Name of entity

BresaGen Limited

ABN

60 007 988 767

We (the entity) give A‘SX the following information.

Part 1 - All is;squS

Yot musr complete the relgvanr sectlons (ariach sheets if there is nut enough space).
LN

1

*Class of Tsecurities issued or to be
{ssued . g(}

@

B
Number of *sclurities issued or to
be igsued (if kwown) or maximum
number which may be issued

Principal terms¥ of the “*scourities
(eg, if oplious, exercise price and
expiry date; . if  partly  paid
*securities, the*ymount outstanding
and dre datcw for payment; if
feonvertible & securities, the
conversion pri€c wnd dates for
conversion) ’

S

-~

Ordinary Shares

2,875,008 shares on conversion of 2

Convertible Notes

The conversion of a note the conversion price is
the 90 day volume weighted average price

which is 6.956cents per share

Appendix 3B Pagc 1



Do the *securities rank §(1L|Ellly in afl
respects from the datc’al allotment
with an cxisting *clagy of quoted
*securitics? e

» the date from which they do

e the extent o “:g¢Rich they
participate for the negxt dividend,
(in the case af a lrusi
distribution) or intergst payment

e the extent to wl'lich."’;l.hcy do not
rank equally, othér than in
relation w the next dividend,
distribution or interest payment

Tssuc price or consideratian

s
Purposc of the issue
(Tf issued as considcralion for the
acquisition of assets, clearly identify
those assels) :
¥

%

Dates of entering *securities into
uncertificated holdingSar despatch
of certificutes ‘

T

#

Number and *class of all *securities
quoted on ASX (iwcluding the
sceuritics in ¢clause 2 if spplicable)

e
Number and  “class  of all
*securities not quofid on ASX
(imcluding the securities in clause
2 if applicable)

Dividend policy (in £z case of a
trust, distribution pdlicy) on the
increased capital (interests)

Yes

6.956 cents per ordinary share

To fund operating working capital.

17 July 2006

Number +Class

147,040,001 QOrdinary Shares

Number +Class

Refer attachment 1 Options

2 $100,000 convertible
note

n/a.




11

14

15

17

18

20

21

22

23

24

Part 2 - Bonus issue or pro rata issue

i

Is  security holder  approval
required?

I¢ the issue renouncesble or non-
renounceable?
8

| the *scourities will
be offered

*Class of *securities to which the
offer relates

*Record d&,t-:ijé to ‘detenmine
entitlements -
Will holdings.gn different registers

calculating entitlements?
5

Policy for deciding entitlements in
relation to fractions

3

Names of coufilries in which the
cutity has *ezeurity holders who
will  not L"ﬁ sent  new  issue
documents '

Nofe: Sccurity holgsrs must hu tald how their
. S .
entitlementa ore to beldenlt with,

Croas reference; milei?.7,

Closing date for receipt of
acceptances of fenunciations

Names of any underwriters

b
Amount of any underwriling fee or
commission °

Names of any brokers to the issue

5

Fee or comrfrsion payable 1o the
broker 1o the fEue

Amount of ;;any handling  fee
payable lo  brokers who lodge
acceptances -or renuncialions on
behalf of *security holders

¢

Appendix 3B Page 3




25 If the issue is cnntmgcnl on
*security holders’ Jpproval the
date of the mecting &

26 Datc emitlement and acceptance
form and prospectud’ or Product
Disclosure Statementwvill be sent to
persons entitled 3

27 If the entity has issuc‘y options, and
the werms entitle optimn holders to
participate on exercisJ, the date on
which notices will bc sent (o option
holders

t

¢

28 Date rights trading will begin (if
applicable)

29 Date rights tradmu W|ll end (if
applicable)

30 How do *security holders sell their
entittements  in  fi/? through a
broler?

31 Hfow do *security hajders sell part
ol (heir entitlements through a
broker and accepl for'the balance?

32 How do "sccurity H{%ﬁdws dispose
of their entitlements {except by sale
through a broker)? -’

i

a3 *Desparch date .

Part 3 - Quotatmr of securities

You need only complele this secridp if vou are applving for quotation of securities
w

i

34 Type of seeuritics >_ o
Uick one) {

(2) P

(b) [:I All other :ccnv"tics

l"xumplc restric cewrities 4l the end o the eeerowed period, pﬂrll)’ puid seeuridos that beeams Tully paid, employes
meentive share gced an when resrrictian ends, xecurities issusd an expiry or converaion of converithle segurilios

=3

Entities that have ticked box 34(a)




Additional securities forming a new class of securities

Tick to indicate you urc providing the information or
documents

35

36

37

[

If the *gecurities are "equity securities, the names of the 20 largest holders of the
adchtlonﬁl sccurities, and the number and percentage of additional *sccurities held by
thosc hglders

If the %ecurities are *equily securities, a distribution schedule of the additional
*securi'ges setting out the number of holders i the categories

1,001 55,000
5,001 - ?0 000
10,001 £,100,000
100,00; and over

D A copy of any trust deed for the additional *securities

Entities that have ticked box 34(b)

38

39

40

Number of. securitics for which { 2,875,008
*quolation is ssught

Class
quotation is sought

Do the * secur‘éles rank cqually 1 all | Yes
respects {tomdyie date of allotment
with an c,xns_gng *clasg of quoted
“*securitics?

If the adclitio?ilial securities do not
ranl equally, please state:

» the dare from which they do

= lhe

&
o
B

of “sbourities for which | Ordinary

.

g
n‘

¥

extent  to  which they

participate for the next dividend.,
(in  the “case of a lrust,
distributiopy} or interest payment
e the extentifo which they do not
rank equﬁ”y, other tham in
relation tch the next dividend,
diswributiory or interest payment

W
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41 Reason. for request

or quotation | Upon conversion of a convertible note
now .

Exoimpls: In the cuse af resiricidd sceurilies, end of

regtriction period

(if issued upon donversion of
another security, cleagly identify that
other sccurity) =

. Number *Class
42 Number and *class ofjall *securities | 147,040,001 Ord
quoted on ASX (jnc/uding the
sceuritics in clavse 18}
,ﬁ.
a -
%
Quotation agreement %'
| *Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the “securitiel; on any conditions it decides.
2 We warrant the following to ASX.
4
. The issue of the *securilies o be quoted complies with the law and is not for

an illegal plrpose.

. There is m%;freason why those *securities should not be granted *quotation.

. An offer of the *securities for sale within 12 months after their issue will
not require’ disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An entity muy need W obtin appropiare warrantice from aubseribars far the sequriligs in order W be vhte W give
this wurrunty . ¢
i

° Section 724 or section 1016E of the Corporations Act does not apply to any
application® received by us in relation to any “securities to be quoted and
that no-one has any rght to return any *securities to be quoted under
gections 737, 738 or 1016TF of the Corporations Act at the time that we
request tha!gthe *securities be quoted.

. We warrant that if confirmation is required under section 1017F of the
Corporations Act in relation to the *securities to be quoted, it has been
provided ai the time that we request that the *securities be quoted.

“

. If we aré i trust, we warrant that no person has the right to retum the

*securitizs to be quoted under section 1019B of the Corporations Act at the

time that We request that the *securities be quoted.
&

3 We will indemnify ASX to the fullest extent permitted by law in respect of any
claim, action or ¢xpense arising from or connected with any breach of the warrantics
in this agreement. -

R

Lo

A



We give ASKX the infommation and documents required by this form. IF any
information ¢f document not available now, will give it to ASX before *quotation of

the *securitiebegins. We acknowledge that ASX is relying on the information and
documents. YWe warrant that they are (will be) true and complete.

Sign here: Original si‘,;\gned

Print name: Bryan D1§.lhunty
(Company Secretary)
%

L
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i
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Il
1i
il

¥
§

Date:18 July 2006
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Attachment 1 - BrcsaGéin Limited Appendii 38 - 18 July 2006

Options oNL jssue as At lﬁ July 2006

Employee Share Optinﬁ.
Expiry date

Number
263,334 18 Oct 2009
7,500 19 May, 2010
127,500 10 Oct, 2010
20,316 30 June 2012
7,684,000 2010-2011
4.102,650

Other Opticns

R

Excrcise Price Expiry date

Numnber ‘

100,000 -+ $0.30 & May 2008
50,000 % 5031 26 August 2008
25,000 . 5148 29 Nov 2009

3.915,000 . 3012 s December 2010
25,000 | 302725 30 May 2013
4,115,000

ST
b
%l“

Options issued to Dircctors and senior exceutives

Number -‘g%xercise Price Expiry date
4,500,000 £ 30.12 16 Dec 2009
5,000,000 B $0.12 30 May 2010
9.500.000

;4;‘;
Y
‘.i,‘i
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ACN 007 988 767

Phone: +61 8 8234 2660

Fax: +61 8 8234 6268
Address: 8 Dalgleish Street
Thebarton South Australia 5031
www. bresagen.com
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FAL-SIMILE TRANSMISSION

TO: The @ffice of International Corporate Finance
COMPANY: SEC :

FAX NUMBER: 001141 202 772 9207

FROM: Trudy,Fenton

DATE: Monqtay, 17 July 2006

SUBJECT: ASX fé\nnouncement

PAGES (Inc. cover) 14

¥

b
In accordance with our obliga}ion as a 12g3-2(b) filer, number 82-5135, to file home
country announcements, plezse find the following announcements which were released by
the Australian Stock Excharg;;j-

@

1. fssue of Convertible Notes and Conversion of 1 Convertible Note into shares along
with Appendix 3B Nfw issue announcement, application for quotation of
addltlonal securities aﬁd agreement, dated 14 July, 2006.

s

2. Appendix 4C QLarterly report for entities admitted on the basis of
commitments, dated 17 July, 2006.

Yours sincerely
Irene Thompson

Trudy Fenton

If there are any problems with this ‘ransmission, call 08 8234 2660

This document and any following pages abs intended solely for the named addressee, are confidential and may contain legally
privileged information, The copying or distribution this information or any informarion this facsimile may contain by anyone other
than the addressee, is prohibited, Ifyou have recefved thiv document in error, please advise BresaGen by telephone and then return
it by mail 1o the address ubove. We shall Fefund in full your costs in doing so.
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RECEjvep BresaGen

ASX Release: 14 July 2066

Issue of Convertible Note;;and Conversion of 1 Convertible Note into shares.
;:,

As advised Lo the market or: thc 7 July 2006 BresaGen had reached agrecment (o issue 6

v mm A

._“uv.,uuu I YRR NI TS .lu;mé?,-uA.ub Jux_y

Funds for 1 notc were rccu Jud on 7 July 2006, Funds for an additional 4 notes have now also
been received.

Funds from the remaining ¢onvertible note are expected to be reecived prior Lo the end of the
month. o

. These convertible notes hzt\ff‘= been issued from the CBio Limited Convertible Note Facility.,

After the issuc of the 6 Notss the CBio Limited facility will have 9 $100,000 Convertible
Notes remaining. In addlthn there continues to be a 7 $100,000 Convertible Note facility
with ATIF Limited. i

These notes convert at the higher of a 20% discount to the 90 day Volume Weighted Average
Pricc or § cents. )

We also wish to advisc the markct thatl one convertible note holder has advised the company
they wish {o convert ey i inio shaes. The 90 day Volume Weighied Average Price of
this conversion is 6.904 cents pcr share.

The appendix 3b follows. -

About BresaGen Limited (ASX:BGN)

BresaGen is an Australian Diotechnology company focussed on cost-effective production of
proteins and peptides in batteria. The Company is located in Adelaide, South Australia and
specialiscs in process devélopment and supply of clinical trial material for third parties
through its protEcol™ Services business unit. The Company focus is on supply of protein-
bascd active pharmaceutical ingredients (API’s) to pharmacculical and biotechnology
companies. wivw,bresagen tont.ay.

i
e

Postal Address B Dulpleish Srreer Telephone  +61 8§ 8234 2660 BresaGen Limited
PO Box 239 Thebagfon SA 80531 Facsimile  -+61 8 8234 626H e TS
Rundle Mal SA 5000 Ausrralia www, bresagen.eom.au Gmail  adelide@bresagen. coman 70 A
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©  Appendix 3B

New issue announcement,

apphcauon for quotation of additional securities
and agreement

'

not available now must be given to ASX as soon as availahle.

Information and

documenly given to ASX féé’canve ASX's propertly and may be made public.

Inroduced 1/7/96, Origin: f\ppc"pdix S, amended 1/7/9R, 1/9/99, 1/7/2000, 30/9/2001, 1 1/3/20Q2, 1/1/2003,

P
3%

Name of entily

BresaGen Limited

ABN

T

60 007 988 767

We (the entity) give‘%f-\.SX the following information,

Part 1 - All issues

You must complerte the reievant sections (atiach sheets if thera is not enough space).

*Clage o 3 freumd op to he
1ssued
Number of *securitics issucd or to

be.issued (if knowm) or maximum
number which may be issued

4

i3

Principal terms, of the *sceurilies
(eg, if options;, “exercise price and
expiry  dare’ ;‘lf partly  paid
securitics, the. amount outstanding
and due dates for payment; if
*sonvertible 1 securities, the
conversion price and dates for

conversion)

cnvertitle Nates and Ordinary Shares ;

4 $100,000 Convertible Note
1,448,436 shares on conversion of 1 Note

The note converts to shares at the note holders
option. The notes must be redeemed or
converted prior to 10 October 2009,

The coaversion price of the note is the higher of
20% discount to the 90 day volume weighted
average price or S cents

In relation to the conversion ,of a note the
conversion price is the 90 day volume weighted
average price which is 6.904cents per share

Appendix 3B Pupe |




Do the “securities rank ¢gually in all
respects from the date bf allotment
with an cxisling 'class. of quored
*gecuritics? 7

» lhe date [rom which t}ley do

e the extent rto which (they
participale for the nexe dividend,
(n the case ofi a trust,
distribution) or inter¢st payment

e the extent o which ihcy do not
rank cqually, other . than in
relation to the nexd dividend.
distribution or iatcrosy payment

Issue price or considerarion
%

Purposc of the issue

(If issued as consideradion for the
acquisition ol asscts. clearly identify
thosc assets)

TN

R
Ly Sy e

Dates ol c¢nlering *sceirilics inlo
uncertificated hoeldings gr despatch
of certificates !

N3

it
Numiber and *class of alf Tsecurities
quoted on ASX (inéluding (he
securilies in clausc 2 if @pplicable)

]

o

Number and “*class of all
*sceunitics mnot quoted on ASX
(ircluding the securitizs in clause
2 if applicablc)

2
;
Ft3
#
¥
i

<
Dividend policy (in the case of a
trust, distribution polity) on the
incrcased capital (interests)

Yes

$100,000 — Convertible Note
6.904 cents per ordinary share

To fund operating working capirtal.

14 July 2006

Number +Class
144,164,993 Ordinary Shares
Number *Class

Refer attachment | Options

4

$100,000 convertible
note

n/u,




Part 2 - Bonus issue or pro rata issue

11

13

14

l5

16

19

20

21

22

23

24

S,

a3

%§ ~holder  approval

s security
required?

Is the issue sénounceable or non-
renounceable?:

Retio in whick the *scourities will
be offered :

*Class of *
offer relates

dilies to which the

'Record deft(; to determine
entitlements

Will holdings o different registers
{or subregisters) be agpgregated for
calculating ensitlements?

Policy for clss1 ing entitlements in
relation o raciions

;
Names of cosntries in which the
entity has *szcurity holders who
will not Dbe sent new issue
documents .«

Nole: Sccurily holdprs mnst he teld how dicir
entilements are to by, dealt with.

Cross reference: ri

Closing datz’ . for receipt of
acceptances orgenunciations

Nanes of any underwriters

*
Amount of any, underwriling fee or
contrnission 4

oy

Names of any brolers to the issuc

Fee ar commission paysble to the
broker w the igsue

‘)
Amount of .any handling flze
payable to Ubrokers who lodge
acceptances ' renuncialions  on
behalf of *seclirity holders

£

¢
,«:;

EPE)
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H

25 If the issue is cdntingent on
*sccurity holders’ approval, the
date of the mecting 3

26 Date entitlement and acceptance
form and pmspectusi or Product
Disclosure Statement will be sent to
persons entitled B

27 If the entity has issucc optmm and
the lecrms entitle optién holders to
participate on exclcise‘“ the dale on
which notices will be w,nl to option
holdecrs A

28 Date rights trading V““ begin (if

applicable)

29 Date rights trading fvill end (if
applicable)

30 How do Tsccurity holders sell their
entitlements  in  Ju/l° through a
broker?

3 How do *sccurity holders sell parrs

of their cntitlemen:& through a
broker and accept for e balance?

32 How do *security hoidcn disposc
of their cntitlements (c xcept by sale
through a broker)?

33 +*Degpatch date

A
)

Part 3 - Quotation of securities
You need only complete this seetion if vou are applving for quotution of securilies
34 Type of securities

(tick ane) w

(@)
Securities described in Part 1§
P
T —erm. oo Lew o= P o
o St g ST, s s s ) e e
(&) All other securiies

ueg a the end uf 1hie eserowed punud, purtly puid secuntios thut beenme {ully purd, employee
s when restriction emds, keeuritics ikaucd an expiry ar canyersion of convertible sceuritiva

example: regurleied s
incentive share sueu




N

doclments

35 I:l Tf the Téceuritics are “equity sceuritics, the namos of the 20 largest holders of the
additiofsal *securities, and the number and percentage of additional *securities held by
those hilders

36

ecurities are “equity securities, a distribution schedule of e additional
*securitics setting out the number of holders in the categories

11,000

1,001 -:5.000
5,001 <*10,000
L0,00lé 100,000

(eLEa L

Entities that have ticked box 34(b)

38 Number of secourities for which 1,448 436
'quotation is sought

i

39 Class of “*sscuritiess for which [ Ordinary
quortation is sdught

-

40 Do the "'securig’ies rank equally in all | Yes
respects from the dute of allotment
with an existing *class of quoted
*securitics?

If the additl.fyal securities do not

rank equally, ﬁ#ﬁease statc:

o the date frem which they do

s the extent to which they
participate, for the next dividend,
(in  the scdse of a wusy,
distributioi¥) or interest payment

s the extent to which they do not
ranl  cqually, other than in
relation 6 the next dividend,
distributio:\w‘g or interest payment

[
W

Appendix 3B Page S
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Reason for request Jor quotation | Upon conversion of 4 convertible note
now ;.,‘

Lx.unpll. I the cose of rt,Mm,&{l seeurilics, end of
restrictiun perivd

(if - issued upon conversion of
another security. clearly identify that
other security) §

- Number +Clags

Number and *class c.’:'J *securities | 144,164,993 Ord
gquoted on  ASX K%‘,}g/uding the
securities in clause 38

Quotation agreement

[}V

*Quotation of our additional *securities is in ASX"s ubsolute discretion. ASX may
quete the bmuntlea £n any conditions it decides.

*l
We warrant the folldwing to ASX,

. The issue of the *securities 1o be quoted complies with the law and is not for
an iilegal pmpose
‘!;
. There is no reason why those *securitics should not be granted *quotation.
. An offer ofthe securities for sale within 12 months after their issue will

LUL LC\.iuu Daelusiue WhdEr secliun 7073 UL decllon tuizC(uy ol lne
Corporatlon’ Act.

Note: An chtity mn_‘v need 1o oblalin approprinle waruniies (rom sybsgribers Tor the sceuriticn in arder (o be able w give
this wiesanly

. Section 724 br scction 10168 of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to return any *securilies 1o be quoted under
sections 737, 738 or 1016F of the Corporalions Act at the time that we
request that the *securities be quoted.

i

. We warrant’ that if confirmation is required under section 1017F of the
Corporations -Act in relation to the *securities to be quoted, it has been
provided at the time that we request thart the *securities be quored.

. [f we are astrusl, we warrant that no person has the right to return the
*securities Lo be quoted under section 1019B of the Corporations Act at the
time that we request that the *securitics be quoted.

30*«.\., L LIRS
S.

T Con . ( . .
\“l. - \,". "’*—‘- () NN UeaLeDL S Trawla Sy T Vi .vglr\.s» Moy

claim, action or expéjwse arising tl om or connected with any breach of the warranties

in this agreement.

-

' o




4

4 We give ASX the information and docwmems required by this form. If any
information og document not available now, will give it to ASX before *quotation of
the *securitiesshegins,. We aclnowledge that ASX is relying on the information and
documients. We warrant that they arve (will be) true and complete.

b

Sign here: Original sig‘,‘;hed Date;:14 July 2006
(Company Secretary)

&

Print name: Bryan Du!i:;h Lty
(Company'Secretary)
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Attachment 1 - BresuGely‘Limitcd Appendix 3B - 14 July 2006

T
s

Options on lssue as at 14"-{@1!)’ 2006

Employee Share Option ff'ian

Nurnber

263,334
7,500
127,500
20,316
3,634,000

4,102,650

Other Options

Number
100,000
50,000
25.000
3,915,000
25,000

4,115,000

i

3

Exercisg Price

$1.00
$1.50
$1.50
$1.01

v

n

&

3
Exercisc Price
$0.30
$0.31
$148

$0.12 -
$0.2725

~
€

Expiry date

18 Qct 2009

19 May, 2010
10 Oct, 2010

30 June 2012
2010-201

Expiry date
8 May 2008
26 August 2008
29 Nov 2009

S December 2010

30 May 2013

Options issued to Dircctor$ and senior executives

Number
4,500,000

3,000,000

9,500,000

Excrcisu_" Pricc
$0. 82
$0. ﬁ,«

P

PedTISES

;3‘,:‘% ®

Expiry date
[6 Dec 2009
30 May 2010
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Consolidated statement%“cof cash flows

A Current quarter Year to date
Cash fluws related to operatsé‘%’g activities $A°000 (12 months)
$A°000
1.1 Reccipts from custome}'s 1,801 5,511
1.2 Payments for (a) staff costs (635) (2,265)
{(b) adverrising and marketing (3) (42)
(¢) réscarch and development
(d) lcased assets
(¢) other working capital ¥ (983) (4.47%)
1.3 Dividends received .
1.4 Interest and othet itcnr'@t;:A of a similar pature received 5 24
1.5 Intcrest and other costg of finance paid (13%) (555)
1.6 Income taxes paid ;
1.7 Other receipts . 69 345
Nect operating cash (lows 119 (1.460)

Quarler ended (“current quarier™)

June 2006

Notes -

0]
Management Corporation (‘LMC’) due on 1 July 2008,

A
a3

Included in olher working capital for the year to date is payment of 776k GST due lo Land

bt N
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Quarterly report for en I:itié,’s
admitted on the basis of commitments

Cwirent qualter
$A°000

Year to date
(12 months)

LY
o

$A’000
1.8 Net operating cash ﬂQ?;:{s {carried forward) 119 (1,460)
Cash flows related tu‘hinvesting activities
1.9 Payment for acquisitict of:
:(a) businesses (item 5)
«(b) ¢quity investments
. (c) intellectual property
(d) physical non-current assets (88) (566)
(e) other non-current assets
1.10  Proceeds from disposai of:
;?\;q) businesses (ilem S)
¥ (b) equity investments 32 80
% (¢) intellectal propety
i (d) physical non-cutrent assets
~ (e} other non-current assets
[.11  Loans to other entities’_“
1.12  Loans repaid by orherentirties
1.13  Other (provide details if material)
Net iﬂVCSting cash ‘]C}VS (56 (486)
1.14  T'otal operating and ffé}vcsﬁng cash flows 63 (1,946)
. &
Cash flows related to, financing activities
1.15  Preceeds from issues 6f shares, options, ctc. 5 710
1.16  Proceeds from convertible notes 900
.17 Proceeds from borrowings 500
1.8  Repayment of borrowings (142) (1,254)
1.19 Dividends paid
1.20  Other — Share Purchase Plan costs (38
Net financing cushi '»;as (137) 818
Net increase (décre;\.é,vé) in cash held (74) (1,128)
1,21  Cash at beginning of guarier/ysar to date 255 1,309
1.22°  Exchange rate adjustments to item [.20
1.23__Cash at cnd of quarter 18l 181
8
?
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Quarterly report for entities
admitted on the basis of commitments

Payments to directors of the entity and associates of the directors

Payments to related enfities of the entity and associates of the related entities

assets and liabilitics byt did not involve cash flows

i Current quarter
$A'000

1.24  Aggrepate amount of‘p%ynmnts to the partics included in item 1.2 108

1.25 Aggrégare anount of [¢ans to the parties included in item 1.1 1
G

1.26 Explanation necessmy‘/ﬁbr an underslanding of the transaclions
&
72

L ¥ |
*
Non-cash financing and investing activities
2.1 Details of financing and invesung transactions which have had a marterial effect on consolidated

4

5

)
[

v '."“, . . - - . . . v
Details of curlays madé by other entitics to establish or increasc their share in businesses in which

the reporting entity has'sn interest

)
I

£ .

Financing facilities avajlable
Add notes as necessarv for an undersianding of the poxition. (See AAS8 1026 paragraph 12.2).

3.1 Loan faciliticy

R S

- Secured long term loan (Land Management

Corporation) "

- Secured working capital facility

(i)

3.2 Credit standby arrangements

Amounr available
$A’000

Amount used

$A°000

7.764
3,400

7,764
1.200

Notes -

I8

(1) On 18 March 2002, a secured long term loan facility was provided by the Land Management Cotparation
(or the construction of a new building and production lacility. This facility has been fully drawn down.

(ii) A secured copvertible note Facility was approved by shareholders at a meeting of sharcholders held on 11
October 2004, The facility allots BresaGen to issue up to a maximum of 34 Notes each with o value of
$100,000 (total facilily valuc SI%A—M), As at 30 June 2006, 12 convertible notes have been issued under this
facility, leaving a further 22 convertible nates gl able to be issued.

R

Fe
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Quarterly report for entitie_,;:z_
admitted on the basis of coiffitments

_Sign here:

9

Reconciliation of cash

TReconciliation of cash at the €nd of the quarter (as shown in | Current quartcr Previous quarter
the consolidated statement ofé‘?fash flows) to the related items | $A000 $A’000
in the accounts is as follows. !
4.1 Cash an hand and at ba}nk 37 111
3 ‘posit
43 Dcposits at call / 144 144
4.3 Bank overdraft /
44  Other (provide details)
Total: cash at end of quarter (itern 1.23) 181 253

Acquisitions and dispes»ls of business entities

B
;:\

5.1 Nani¢ of enticy

52 Place of incorporationfor registration

5.3 Consideration for
acquisition or disposal
5.4 Total net assets »

5.5 Nuture of business

Compliance statement-

&

Acquisitions

(Nrem 1.9(a)}

Disposals
(lrem 1. 10(a)

1 This statement has been prepared under accounting policies which comply with accounting
standards as defined in tite Corporationg Act (except to the extent thut informaton is not required

becausc of hote 2) or oify

-standards acceptable to ASX.

2 This statement does /dogs not* (delete one) give a true and fair view of the matters disclosed.

+

Original Signed
(Director/Company secretary)

A

Print name: Bryan Du Ihimty
i

&

P

Date:17 July 2006
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